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AUDIT REPORT

We have audited the aftached Balances Sheet of MANUVIEASA (Regd.), PO; KARJAGI, TG
SIDDAFPUR, DIST: MORTH EAMNARA-S8T 340 - KARMATAEA, |NDIA, os ot 31 March 2014 ond
glso the Income and Expendiiure Account for the veor ended on thal date annexed
thereto. These financial stafemenis are the responsibiity of the manogement of
MANUVIKASA (R). Our responsitility is to express an opinion on these fingncial stalements
based on our oudit.

We conductad our audit in occordance with guditing standards generally coccepted in
India: Those Standards reguire that we plan and perform the oudit 1o obtain recsonable
assurance aobout whether the financial statements are free of materal misstatement. An
audit includes examining, on g test basis, evidence supporting the amoawnts and
disclosures in the financiol statements, An oudit also includes assessing the accounting
principles used and significant estimates made by management as well as evaludating the
overall fingncial stalements presentation. We believe that our gudit provides reasonable
basis for our cpinian,

in our opinion and to the best of our information and accounting to the explarations
given ta us, the financial statements give o hue ond fair view in canformity with the
accounfing princigles generally occepted in India.

{a) inthe cose of the Balonce Sheet, of the state of affairs of MANUVIKASA (R).
as at 31 March 2014, and

{b) inthe cose of the Income and Expendiiure Account, of the excess of Income
over Expenditure for its occounting year ending on 21 tMarch 2014,
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FORM NO. 10B
[See rule 17 B]

Audit report under section 12A (b) of the Income-Tax Act, 1961,
in the case of charitable or religious trusts or institutions
We have examined the Balance Sheet of MANUVIKASA (Regd,) as at 31-03-2014 and the
Incame and Expenditure Account for the year ended on that date which Is in agreemant with
the books of account maintained by the said Trust.

We have obtained all the Information and explanation, which te the best of our knowledge
and peiief were necessary for the purposes of the audit, In our opinion, proper books of
account Have been kept by thé head office and the branches NIL of the above named Trust
visited by us so far as appears from our examination of the books.

In gur opirion and the best of our information, and according to information given to us, the
said accounts give a true and fair view-
{i) In the case of the Balance Sheet, of the state of affairs of the above named Trust as
at 31* March 2014, and
{ii) in the case of the Income and Expenditure Account, of the excess of Income over
Expenditure for the accounting year ending on 31% March 2014,
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ANNEXURE

STATEMENT OF PARTICU LARS

I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURFOSES

Amount of income of the orevious year applied to
charitable or religious pUrposes in India during that
wear

Whether the trust/institution + has exercised the
pptian under clause (2) of the Explanation to section
1141)? If so, the detalls of the amount of income
deemed to have been applied to charitable or religious
purposes in Indla during the previous year

Amount of income accumulated or set apart® Jinally
cet apart for application to charitable or religious
purposes, to the extent it does not exceed 15 per cent
of the income derived from property held under trust
wholly for such purposes.

Amount of income eligible for axemption under-section
11{1)(c) (Give details)

Armourit of income, In addition to the amount referred
ko in item 3 above, accumulated or set apart for
gpecified pUrposes under section 11({2)

Whether the amount of Income mentioned in ltem 5
above has been invested or deposited in the manner
iaid down [n section 11(2)(p) 7 1f so, the detalis
thereof

Whether any part of the jncame In respect of which an
ogption  Was pwerrised under ciause (2} of the
Explanation to section 11{1) in any earlier year is
deemed to be income of the previous year under
caction 11{18) 7 If so, the details thereof

Whether, during the previous year, any part of incorme
accumulated or set apart for specifled purposes undar
cection 11{2) in any eariier year-

(a) has bheen applied for PUrpPOSES gther than
charitaple or religious purposes o7 has geased to be
accumulated or set apart for application thereto, ar
(b) has ceased tO remain invested in any security
referred to in section 11(2)(b)(i) or deposited in any
account referred to in section 11(2)(b)(ii) or section
11{2)(b)(ii), or

(c) has not been utliized for purpases for which it was
sccumulated or set apart during the period for which it
was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If sg, the
detalls thereof

Rs. 2,05,341/-

MO

YES
Rs.3,69,754/-

NO

Rs.18,89,933/-

YES. The amount is deposited
in accounts with scheduled
banks i.e. Account
Mo.1376010100019534 with
Vijaya Bank, Herur and
Account No. 30572069717 with
SBI, Sirsl

NO

MO

N




II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BEMEFIT OF PERSONS
REFERRED TO IN SECTION 13(3)

1. Whether any part of the Income or property of the * NO
trustfinstitution was lent, or continues to be lent, in
the previous year to any person referred to in section
13(3) (hereinafter referred to in this Annexure as such
person)? If so, give details of the amount, rate of
Interest charged and the nature of security, if any

Z, Whether any land, building or other property of the * MO
trust/institution was made, or continued to be made,
available for the wse of any such person during the
previous year? If so, give details of the property and
the amount of rent or compensation charged, if any

3. Whether any payment was made to any such person YES.
during. the previous year by way of salary, allowance Professional Fees paid to
or otherwise? If so, give details Managing Trustee -
Rs.3,0,2000/-
4. Whether the services of the * trustf/institutlon were NO

made available to any such person during the
previous year? If so, give details thereof together with
remuneration or compensation received, if any

g, wWhether any share, security or othsr property was MO
purchased by or on behalf of the * trust/institution
during the previous year from any such persony I so,
glve detalls thereof together with the consideration
pald

[ Whether any share, security or other property was i [#)
sold by or on behalf of the * trust/institution during
the previous year to any such person? If se, give
details thereof together with the consideration
received

7.  Whether any Income or property of the = N
trust/institution was diverted during the previous year
in favour of any such person? If so, give cetalls
thereof together with the amaount of income or value
of property so diverted

8. Whether the income or oproperty of the = NG
trust/institution was used or applied during the
previous yeat for the benefit of any such person In
any other manner? If so, give details




111, INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS IN
WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

sl Nameand |  Where the Nominal vaive | Income from Whether the
Na. address concern is a of the the graaunt in col.
ofthe company, investment investment 4 exceeded 5
concern number and per cent of the
class of shares capital of the
held concarn-during
the previous year-
L say, Yes/No
1 2 3 4 5 (=]
MIL MIL NIL NIL MA
L
| Total NIL MIL NIL MNIL MNIL —
by FOR UDAYA SHETTY & CO.
PLACE :5IRSI I *f' HARTERED ACCOUNTANTS
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MANUVIKASA (R)

AT:KARJAGI, PO: BALUR, TQ: SIDDAPUR, DIST: NORTH KANARA-581 340
KARNATAKA, INDIA

BALANCE SHEET

AS AT 31°" MARCH 2014

LIABILITIES | AMOUNT ABSETS AMOUNT
DESIGNATED AND | FIXED ASSETS
Trust /! Corpus/ General Fund Opening Balance 90,866.00
Opening Batance 403 18478 Add . Additions 205,341.00
Add: Additions 295 207.00
during the year 16.616.00 Less: Depreciation 158 084.00) 237 147.00
Audd Surplus
during. the year 246502820 2,884,828 95 | DEPOSITS
Office Rent Deposit
CURRENT LIABILITIES Cpehing Balance 35;000.00
Microgram SHG Assistance | 1180882 00 | Add: Additions during
i, 15.00000 | 5000000
Unutilised Grant -Give JE4 B3 | Telephone Deposit S00.00
Faundation USA (A5 per last B/S)
TDS Payable 275000 | Earnest Money Deposit
Frofessional Tax Payabla 130,00 | Opening Balance -
Add. Additions during
the year £,000.00 6,000.00
Fixed Deposit in Vijaya Bank
Crpening Balance -
Add: Additlons during
the yaar G4.014 00 54,014 00
Accrued Interest on above 4, 04000

RECEIVABLES
Microgram SHG Assistance

receivable from SHGs 1,167 478.00
(CASH AND BANK BALANGE
Cash in hand 118.00
Cash at bank
Canara Bank, Sirsi 1,000.00
Vijgya Bank, Herur 204,200 45
Vijaya Bank. Sirgi 6.930.00
Vilaya Bank, Kansur 15,605.00
| SBI, Sirsl 2,282 443 35 |
TOTAL | 404907581 [TOTAL 4,048,07581
Place! SIRST "Examingd and Fourd Correet
Daete: 25-06-2014 Subject to Our Repert of even dote attached”
For and On Behalf of MANUVIKASA (R} —EHET

et " FOR UDAYA SHETTY & CO.
J/’_\\%\ ERED ACCOUNTANTS
1
ﬁt— a\ran B3278 . Z.':_‘T
/ é""“ : “1 Wi 23/ (GhWRNJUNATH S. SHETTY)
anaging Yrustee e PARTMER

an- T AT M. NO. 2140085
FAM; 0053275




RECEIPTS AND PAYMENTS ACCOUNT

MANUVIKASA (R)

AT:KARJAGI, PPO: BALUR, T(): SIDDAPUR, DIST: NORTH KANARA-581 340
KARNATAKA, INDMA

FOR THE YEAR ENDING ON 3157 MARCH 2014

Faundation USA

RECEIFTS AMOUNT PAYMENTS AMOUNT
To Opening Balance By Programme Expenditure
through Give India
Cash in hand 752200 Programme to mest Basic 388, 57800
MNecessitles of an Orphan Child
Cash at bank
Vijeya Bank, Herur 135,442 45 Programme for Constraction of 139 50000
Vijaya Bank, Sirsi 666100 | Water Harvesting Structure
SEl, ‘Sirsl 127,053
Sponsonng Uniforms, School 111,599.00
To Domation/Grants from Give India Materials and Schotarships
Help an orphan child 384 40000
By Programme Expenditure
Help to construct & water 136.000.00 | through Give Foundation USA
harvesting structure Programma to mest Basic
1 Necassithas of an Orphan Child 12,182.00
Sponsor clothing and school 102, 080.00
zupplies for 8 poar child Programme for Construction of 2550000
Walar Harvesling Stricture
To Donation/Grants from Give
Foundation USA Sponsoring Ciothing and Schoog! 528000
Help an crphan child 13,208.85 | Supples far a poar child
Haip o constract 2 water £3 700,98 | By Expenditure through
harvesting stnicture Fidelity Charitable Gift Fund
Recurring Expenditure:
Spansor clothing and school 55594 36 | Dewvelopment of Water Springs 1,082, 320 00
suppies for g poor child and Tank
Devalopment of SR Plats 57,0:38.00
To Grants fram Fedehity Chantabie 5062 66000 | Capacily Bullding Tralining and B2 58700
Gift Fund AWaraness
Conducting Field Day 44 714.00
To Grants fram Cantra for TEG 200,00 | Aftending Seminar and 20,139.00
Envirarmant Education’ UNDP Workshops
Programme Monitonng Cost 12.233:00
T Grantz from Canara Bank 135.400.00 |  Staff Training and Tapacity 5.117.00
o Provide Basic Materials Busilding
o Students Professional Fees 234 000.00
Salanes 950, 748 .00
To Assistance from LIC for 55403 .00 Traveling Expenditure 16755500
distribution of Scholarship to students Audit Fees 12,350.00
Electricty and VWater Charges B,706.00
To General [Corpus Fund From Legal and Professional Charges 585800
Give India 14,256.00 Maimnienance Cost 3265000
Others 2. 36000 Printing and Statonery 21,144 00
Rent 53 000.00
To General Fund from Give 11.674.00

B E54 EE/J;‘E_TTHME Charges
1




To General Grants and Confributions

To Other Income
Bank interest

To Assistance from Microgram for
SHGs

Te Tax Deducted at Source

Ta Collecton Fram SHGs

To Profassional Tex Deductea
Fram Employess

1.550,050.00

45 28400

1,605 000.00

8581000

552 922 .00

165000

MNon-Recurring Expenditure:
Difice Equipmeants
Computer and Accessones

By Programme Expenditurs
through Centre for
Environment Education! UNDP
Developmeant of Tanks
Promation of Smokeless Chulas
Capacity Budding of Staft
Manpower

Mursery

Cihers

Mizcefianeous

By Basic Matenals Provided 1o
Students through Granis

from Canara Bank

By Distribution of Scholarships
out of Assistance from LIC

By SHG Programme Expenses

By Environmantal
Programme Expenditure
through Give 2 Asla
Rejuvenation and Development
of Water Springs-and Tanks
Prinbing and Stationery

By Programme Expenditure
through General Fund from
Give Foundation USA
Programme for Construction of
Watar Harvesting Structure

By Other Programme
Expanses
Rural Devalopment Activities
Distributon of Scholarships and
Programma for Rejuvenation of
Water Springs and Wet Lands

By Administrative and General
Expanses

Advertisement and Publicity

Legal and Professional charges

Honaranum o Voluntesrs

Miscellaneous expenses

Newspapers and Perindicals

Diffice Rent

Paslage and Telephone

Printing and Stationery

Repairs and Mamitainance

Traveling and Convayancs

16, 400.00
1400000

407 500.00
182.000.00
10703040
B0 75000
657000
2.240.00
41 84500

130,205.00

T2,200.00

14,077 .00

119.000.00

160.00

8.500.00

10,123 00
15,586 00
1.124.000.00

2.350.00
6,742.00
2000.00
13,709.00
4,099.00
5,000.00
3.231.00
B.073.00
8,750.00
2326500




By Remittance to Microgram 534 01800
By Fixed Depositz in Bank 64,04 D0
By Earnest Money Deposit 6.000.00
By Assistance 1o SHGs 1,720,000.00
By Rent Depozit 15,000.00
By Remittance of TDS 5605000
By Remittance of Profiessional Tax 150000
By Acquisition of Fixed Assets
Office Equipments 4 20000
Fumiture and Fixturas 36, B04.00
Computer and Accessones 30,250.00
Mctor Vehicles 103,587.00
By Ciosing Balance
Cash in hand 11B.00
Cash at bank
Caniara Bank, Sirsi 1.000.00
Vijaya Bank, Herur 206 2 45
Wilaya Bank, Sirsi B,530.00
Vijays Bank, Kansur 1580500
SBl Sirsi 2202 445 38

TOTAL 10,910,660.81 TOTAL 10,910,660.81

Place: SIRST “Examined ond Found Carrect
Daote: £5-06-2014 Subject ta Our Report of even dare attached”

FOR UDAYA SHETTY £ CO,
RED ACCOUNTANTS

=t ' &c'_'_
(& maRIUNATH 8 SHETTY)

: S PARTHER

ng - B NGO, 214005

FRM: BH53ZTS

For and On alf of MANUVIKASA (R)
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INCOME AND EXPENDITURE ACCOUNT

MANUVIKASA (R)

AT KARJAGH PO: BALUR, TQ; SIDDAPUR, DIST: NORTH KANARA-581 340
KARNATAKA, INDIA

FOR THE YEAR ENDING ON 215T MARCH 20714

EXPENDITURE AMOUNT INCOME AMOUNT |
To Programme Expenditure By Donation/Grants from Glve India 1
through Give India Hedp an crphan child 384, 400.00
Programme to meet Basic 358.875.00
Mecassties of an Orphan Child Help o construct a water 135.000.00
harvesiing sbruciure
Programime for Consiruction af 13850000
Water Harvesiing Structure Sponsor cloihing and schoal 192, 060-00
supplies for a poor child
Sponsonng Uniforms, Schood 1711,0558.00
Materials ana Scholarshios 'By Donatlon/Grants from Glve
| Foundation USA
To Programme Expenditure Help an arohan child 13,209 56
through Glve Foundation USA
Programme to mes! Basic Help to construct 2 water 43 70058
MNecessities of an Orphan Child 1218200 |  harvesting structure
Pragramme for Constructon of 2550000 | - Sponser clothing and schoal 5,594.35
Water Harvesting Structure supplies for a poor chitd
Spansaring Clothing and Schoal 5.280.00 |By Grants from Fidelity Chantakie 5.082 53000
Supplies for a poar chilg Gift Fund
To Expenditure through iEy General Fund from Give B.500.00
Fidelity Charitable Gift Fund Foundation USA utifised
Development of Watsr Springs 1.082:329:00
and Tank By Grant from Centre for 75520000
Development of SR Piots 57,038 00 Envireniment Education’ LINDP
Capacsty Building Traiming and 62 587 00
Awarensss By Grands from Carara Bark 135400 00
Conducting Fiedd Day 44 714.00 1o Provide Basic-Matesials
Attending Seminar and 20,138.00 {o Studenis
Workshops
Programme Moniforing Cost 12,233.00 By Assistance from LIC for G5,400.00
Staff Training ard Capacity §.117 00 (distnbaticn of Schelarship to students
Bidlding
Professional Feas 234 00000 By General Grants-and Comtributions 1.560,060.00
Saranes 250, T48.00
Travelling Expenditure 167 585.00 |By Other Income
Audit Fees 12.360.00 Bank interest 45 32400
Elecincty and VWater Charges 6,706 00
Legal and Professional Charges 5.EEE.00
Manienance Cosl 32 650.00
Printing and Stahoneqoy 21 144 00
Fent 53,000 00
Telephone Charges 1674 00
To Programme Expenditure
through Centre for
Enviranment Education/ UNDP
Devedopment of Tanks 407 50000
Promotion of Smokeless Chulas 182 00000
Gapacly Bullding of Staff 10.703.00
Manpower 80,750 00 RBHET,
Nursary §,570.00 | S "_"‘\s-‘-\
Otiers Z.240.00 | ¢/ Sitign., YR
Miscallansous 4184500 | I'_ [ B g |
R e P )




T Basic Materials Providad to 130,805 00
Students fhrough Grarls
fram Canara Bank
Te Digtributon of Scholarships 7220000
out of Assistance from LIC
To SHG Programme Expenses 14,077.00
To Environmental
Programme Expenditure
through Give 2 Asla
Rajuvenation and Developmearnt 118, 000 .00
of Water Sorings and Tanks
Printing and Stationary 180 00
To Programme Expenditure
through General Fund from
Give Foundation USA
Programme fior Congtruction of B,500.00
Waker Harvesting Structure
To Other Programime
Expenses
Rural Development Activitas 10,123.00
Distribution of Scholarships and 15,526 00
Programme for Rejuvenaton of 1,424 000.00
‘Watar Springs and Wet Lands
To Administrative and General
Expenses
Advertisemant and Pubiicity 235000
Legsl and Professional charges 8. 74200
Hororarnum to Volunteers 2,000 00
Miscellaneous expanses 13,700 .00
Newspapers and Periodicals 4,058 00
Office Rant 9,000.00
Postage and Talephone 2.23%.00
Printing and Staticnery 6.073.00
Rapairs and Maintainance 8, 750.00
Travailing ard Convayancea 23,265 00
To Depreciation on Fixed Assets 5808000
{Schedule-l)
To Surplus Lo, Excess of 2.465,028 20 .
Income Cver Expenditure
Transferred to Balance Shoat |
1 TOTAL 8.312,518.20 TOTAL 8,312,618.20 |
Plage: STRST *Exomined and Found Correct

Subjest to Owr Report of even date attached”

FOR UDAYA SHETTY & GO,
(ﬁ?ﬁ%‘-ﬂﬁﬂ ACCOUNTANTS

JUNATH 8. SHE ]
PARTHER

M. KEY, 214006

FRN: DD53E7S

Dote: 25-06-2014

For and Qn Behalf of MANUVIKASA (R)

(AT




MANUVIKASA (R)

AT :KARJAGE, ' BALUR, TQ: SIDDAPUR, DIST: NORTH KANARA-3RT 340
KARNATAKA, INDHTA

Schedule - |
FIXED ASSETS & DEPRECIATION FOR THE YEAR 2013-14

Sl Particulars Rata of W.D.\V. on Additions Transfer! Total Depreciation | W.D.V.on
No Deprecialion 104-2013 | Hall Il Halt Sale 31-03-14
1 |Mffics 15% 3268300 1470000 £.900.00 il 53,283.00 7.550.00 45,733.00
Frouipmants 1
2 |Fumituie & 10% 42.055.00] 29.250.00 EGEENT il 78 84700 TA12.00 1.435.00
Fixtures .
31 |Computer & BD% 18,130.00] <4 25000 Mil 60,380.00 38228 00 24 152 00
ACCESEOTISS
4 [Motor Vehicls 15% - 1038, 587,00 Hil 103,597.00 7,770.00 85,827 00
TOTAL 80,866.00 | BE,Z00.00 117,141.00 Hil 296,207,030 59,060.00 | 237,147.00




OTES ON A ND SIGMIF NTIN

1. Basis of Accounting
The Financial Statements are prepared under Merchantile system and are in accordance
with the generally accepted Accounting Principles.

2. Fixed Assels
All Fixed Assets are stated at cost of acguisition less depreciation under WDV Method.,

3. Depreciation
Depreciation is provided as prescribed in the Income Tax Act, 1961 an WDV Basls.

4. Revenue Recognition
Revenues are recognized on accrual basis.

5. Whenever confirmation of balance is not avallable, balances as per books of accounts were
relled upomn.

6. Opening Balances are considerad as per Audited Financial Statements of the previous year.

7. Al the policies not specifically mentioned herein above are in accordance with the
generally accepted accounting principles.

WA SHETTY &
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